N DOKANIA & ASSOCIATES 6" Floor, 16 Ganesh Chandra

\ Chartered Accountants Avenue,
—4 Kolkata — 700013 (West Bengal)
o\ Phone: +91-7407477492

Email: nvdokaniakol@gmail.com
web: ndokania.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF KARANPURA ENERGY LIMITED
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of KARANPURA ENERGY LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes In Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information {hereinafter

referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of matters described in the Basis for Qualified section of
our report, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, its loss including other comprehensive loss, its changes in
equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

1. Following balances of Long-Term Borrowings are not substantiated by third party
confirmations:

(i) Loans from JUUNL = Rs. 11.15 crores
(i) Loan from State Government = Rs. 32.83 Crores

The company has not complied with the requirement of SA 505 (Revised) “External
Confirmations”, In absence of the same; we are unable to comment about the Impact
thereof on the financial statements

2. No details are available in respect or terms and condition, security provided if any, the
Documents executed and balance confirmation towards loan from JUUNL amounting to Rs
11.15 Crore to verify the correctness of the liability and obligation of the company as per
books of accounts of the company as on 31.03.2022.




3. Non confirmation of balances in PL account of Rs 15.12 crore included under cash and cash
equivalent (Refer Note 5)

No balance confirmation from the treasury was provided for the same. In absence of the
confirmation letter, we are not able to comment on the correctness of the amount.

4. CWIP of Rs. 79248750 in the financial statement is persisting since long which is a serious

anomaly as it is not capitalized yet. As per the management no details are available for the
same.

The impact of the above qualification on the financial statement, if any, is unascertainable.

5. Balances of ‘Other Non-Current Financial Liabilities” (Note No.- 11) & ‘Other Current
Liabilities’ (Note No.- 12) are subject to confirmations. The company has not complied with
the requirements of SA 505 (Revised) "External Confirmations", in absence of the same; we
are unable to comment about the impact thereof on the financial statements.

The impact of the above qualification on the Financial Statements, if any, is not
ascertainable.

6. The operations of the company have been closed few years ago as reported to us. No
provision has been made for possibility of claims and losses which the company may face in

future due to closure as there is no claim/litigation against the company other than those
brought in the books of accounts.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standardsarefurther described inthe Auditor’s Responsibilities for the Audit of the Financial
Statements section of repot. We are independent of the Company in accordance with the
ethics issued by the Institute of Chartered Accountants of India ICAIl) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rues made there under, and we have fulfilled our other ethical
responsibilities and the ICAl,s code of ethics, we believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Emphasis of Matter

1.We draw attention to;

Non-disclosure of certain information in the financial statements as required by Schedule-Ill
of the Companies Act, 2013, and Indian Accounting Standards (Ind AS):

Terms of repayment, nature of Security separately for each case of borrowings and

period & amount of continuing default in respect of borrowings and interest thereon in
respect of each borrowing - Refer Note No.10.




2. Material uncertainty related to Going Concern

We draw attention to note 22 in the financial statements, which indicates that the basic
objective of the Company has been vanished due to deal location of coal block by MOC, GOI
vide its letter dt. 27.12.2019 and thus closure of the company needs to be affected. The
company has accumulated deficits and the net worth of the Company has been totally
eroded.ThenegativenetworthisRs.58,915/- Lakhs as dt March 31, 2019.

These indicate that a material uncertainty exist that may cast significant doubt on the
Company’s ability to continue as a going concern.

Our Opinion is not modified in respect of above matters.

Key Audit Matters

Reporting of key audit matters as per SA 701, are not applicable to the Company as it is an unlisted
Company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of
the other information. The other information comprise the information included in the
Company’s annual report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be matenally misstated.

If, based on the work we have performed, we conclude that there is a material misstatement /-
of this other information, we are required to report that fact. We have nothing to report in,
this regard. \ -




Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible
for assessing the company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operations, or has no
realistic objective but to do so.

The Board of Directors is responsible for overseeing the company’s financial reporting
process.

AUDITORS RESPONSIBILTY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about periodic measure statement as a
whole a free from material misstatements, weather due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high-level assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decision of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, the exercise professional judgement and maintain
professional skepticism throughout the audit. we also:

e Identify and the risk of material misstatement of the financial statements, weather
due to fraud or error, design and perform audit procedures responsive to those risk,
and obtain audit evidence is that is sufficient and appropriate to provide a basis for
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than from one resulting from error, as fraud may involve collusion, Forgery,
intentional omissions, misrepresentations, override of internal control.




Obtain an understanding of internal financial control relevant to audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing opinion on whether the

company has adequate internal financial control system in place and the operating
effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of going concern basis of
accounting and, based on the audit evidence obtained, weather material uncertainty
exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit evidence obtained up

to date of auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and where are the financial statements represent the
underlying transactions and the event in a manner that achieve fair presentation.

We communicate with those charged with governance regarding, among other matters, the
plant scope and timing of audit and significant audit findings, including any significant
deficiencies in internal control that we identify during audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, earn to communicate with

them all relationships and other matter that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatement in the financial statements that, individually or
in aggregate, make it probable that the economic decision of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements




Report on other legal and regulatory reqguirements

1.

o

3.

As required by the companies (Auditors’ Report) Order, 2016 (“The Order”), issued
by the Central Government of India in terms of sub-section (11) Of section 143 of the

Act, we give in the “Annexure A” statement on the matters specified in paragraph 3
and 4 of the order,

As required by Comptroller and Auditor General of India through directions/sub-
directions issued under section 143(5) of the Companies Act 2013, on the basis of
written representation received from the management, we given a report on the
matter specified in the “Annexure B” attached.

As required by section 143(3) of the Act, based on our audit we report that:

a. Except for the matters described in the Basis for Qualified opinion paragraph,
we have sought and obtained all the information and explanations which to

the best of our knowledge and belief where necessary for the purposes of
audit.

b. Except for the possible effect of the matters described in the basis of qualified
opinion paragraph, in our opinion, proper books of accounts as required by
law have been kept by the company so far as it appears from my examination
of those books.

c. The Balance Sheet, the statement of Profit and Loss (including other
comprehensive income) Statement of Changes In Equity and The Statement
Of Cash Flow dealt with by this report are in agreement with the relevant
books of accounts.

d. In our opinion, the aforesaid financial statements comply with the Ind AS
specified under section 133 of the Act, read with the companies (Indian
accounting standards) Rules, 2015, as amended, except requirements of Ind
AS with regards to matters described in the basis of qualified opinion
paragraph above.

e. Pursuant to the notification No. GSR 463(E) Dated 5" June 2015 issued by the
Ministry of Corporate Affairs, Government Of India, provisions of sub-section
(2) of section 164 of the act are not applicable to the company, being a
government company.

f. The qualification relating to maintenance of accounts and other matters
connected there with are as stated in the basis for qualified opinion
paragraph above.

g. Since the company’s turnover as per last audited financial statement is less

than 50,00,00,000 and its borrowings from banks and financial institution a Q‘ %

any time during the year is less than %25,00,00,000, the company is exempte o K‘ﬁ.ﬁ,rﬂ ¢
N
&/

from getting an audit opinion with respect to the adequacy of interna
financial control over financial reporting of the company and the operating
effectiveness of such controls wide notification dated June 13, 2017.
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h. Pursuant to the notification No. GSR 463 (E) dated 5" June 2015 issued by the
Ministry of Corporate Affairs, Government of India, provision of section 197
of the Companies Act 2013, are not applicable to the company being, a
government company; and

With respect to the other matters to be included in the auditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rule 2014 as amended in a
opinion to the best offer information according to the explanation given to us:

1. The company does not have any pending litigation which would impact
financial position.

2. The company did not have any long-term contract including derivative
contracts for which there were any material foreseeable losses.

3. They were no amount which we required to be transferred to the Investors

Education and Protection Fund by the company.

For N. Dokania & Associates
Chartered Accountants
FRN: 014403C }C//

C Shrutl Agarwalla
Partner

MRN: 307223
UDIN;: 223072313 RVR BLSK T 3IMX
Place: Ranchi

Date: 27" September, 2022




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE)

VL.

Vil

In respect of the company’s fixed assets:

a) the company has maintained proper records showing full particulars,

including quantitative details and situation of fixed assets

b) As explained to us fixed assets of the company have not been physically
verified by the company during the year. In absence of physical
verification, we are unable to comment on the discrepancies, if any, in
relation to physical existences of the assets and their book value. The
company, does not have the proper system of physical verification of
assets at regular intervals

c) According to the information and explanation given by the management
there are no immovable properties included in fixed assets of the
company and accordingly the requirements under clause 3(i)(c) of the
order are not applicable to the company.

The company is not carrying on any trading or manufacturing activity.
Therefore, paragraph 3(ii) of the order is not applicable to the company.

According to the information and explanations given to us, the company has
not granted any loans, secured or unsecured to companies, firm, limited
liability partnerships or other parties covered in the register maintained
under section 189 of the companies Act 2013.

According to the information and explanations given to us, the company has
complied with the provisions of section 186 of the companies Act, 2013 with
respect to loans given and investment made. The company has not granted
any loans provided any guarantee or security under section 186 of companies
Act, 2013 of the companies Act, 2013.

The company has not accepted deposits during the year and does not have
any unclaimed deposits as at March 31,2022 and therefore, the provisions of
the clause 3(v) of the order are not applicable to the company.

The maintenances of cost records have not been specified by the central
Government under section 148(1) of the companies Act, 2013 for the business
activities carried out by the company. Thus, reporting under clause 2(vi) of
the under is not applicable to the company.

(a) we are informed that operations of the company during the year did not
given rise to any statutory liability

(b) The company did not have any statutory dues pending payment for a
period of more than six months as at the end of the year, and the company
did not have any pending dispute before any forum.




VIIIl.  Th ,
€ tompany has defaulted in repayment of loan from state government

thr :
tenough ‘SanCtlon latter date 29.3.2013 which the company has to repay in
equal installments, however no installment has paid till the end of current

flnan_cla| year. The period and amount of default for the same has not been
provided to us.

The company has not raised moneys by way of initial public offer or further
public offer (including debt instrument) or term loans during the year and
hence reporting under clause 3(ix) of the order is not applicable to the
company.

X.  To the best of our knowledge and according to the information and
explanation given to us, no fraud by the company or no material fraud on the
company by its offices or employee has been noticed or reported during the
year.

Xl.  Asper notification no. GSR463 (E) dated 5 June 2015 issued by the ministry of
corporate affairs, Government of India, section 197 is not applicable to the
Government companies. Accordingly, paragraph 3 (ix) of the order is not
applicable to the company.

XIl.  The company is not Nidhi Company and hence reporting under clause 3(xii) of
the order is not applicable to the company.

XIll.  In our opinion, the company has complied with provisions of sections 177 and
188 of companies Act, 2013 in respect of transactions with the related parties
and the details have been disclosed in the standalone financial statement as

required by the applicable accounting standards.

XIV.  During the year the company has not made any preferential allotment or
private placement of shares of fully or partly paid convertible debentures and
hence reporting under clause 3(xiv) of the order is not applicable to the

company.

XV.  In our opinion and according to the information and explanation given to us,
during the year the company has not entered into any non-cash transaction
with its directors or persons connected to its directors and hence provisions
of section 192 of the companies Act, 2013 are not applicable to the company.

XVI.  The company is not required to be required to be registered under section
45-]1A of the reserve bank of India Act, 1934.
For N. Dokania & Associates

Chartered Accountants 1{"
FRN:014403C o
! =

CA Shruti Agarwalla ™
Partner
MRN:307223
upinN: X 307223 AV RR S K 7343
Place: Ranchi

Date: 27'" September, 2022




ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

_szerred to in p_aragraph 2 to report on other legal and regulatory requirements of the
independent auditor’s report of even date to the members of KARANPURA ENERGY LIMITED

on the financial statements for the year ended 31°% March 2022

SL No.

Directions/sub directions

Report

Whether the company has system in
place to process all the accounting
transaction through IT system? If yes,
the implication of processing of
accounting transaction outside [T
system on the integrity of the
accounts along with the financial
implications, if any, may be stated?

As per our understanding of this
direction, we state that the financial
accounting records are maintained by
the company in computer system using a
standalone software. Based on the
information in explanation provided to
us by the company, it has system in place
where all accounting vouchers are
manually prepared and entered into IT
system after proper authorization. We
are of the opinion that there is no
material financial implication on the

company.

Whether there is any restructuring of
an existing loan or cases of
waiver/write off of debts/ loans/
interest made by lender due to
company inability to repay the loan? If
yes, the financial impact may be
stated?

As per the information and explanation
furnished to us, there has been no case
of restructuring of existing loan or
waiver/write off of debts/ loans/
interest etc. made by a lender to the
company during the year.

Whether fund received/ receivable for
specific schemes from central state
agencies were properly accounted for
utilized as per its terms and
conditions? List the cases of deviation.

As per the information and explanation
given to us, the company has not
received any funder any scheme of the
Central State Government during the
year under the report.

Whether system for monitoring the
execution of works via the mind stone
stipulated in agreement is in existence
and impact of cost escalation. In any
revenue loss from contract, etc., have
been properly accounted for in the
books

No work has been executed during the
following year 2021-22.

whether funds received/receivable
for specific scheme from central/state
agencies for properly accounted
for/utilized? list the cases of deviation.

As per the information and explanation
Given to us, the company has not
received any funds under the scheme of
the central state government during the
year under the report

Whether bank guarantees have been
revalidated in time?

No such cases




Comment on the confirmation of
balances of trade receivable trade

payable term deposit bank account
and case obtained

There is no trade payable or receivable
in the books of company. For bank
balance confirmation we have obtained
bank statement from the bank.

The list of pending legal cases at the
beginning of the year and at the end of
the year along with details of your,
name of court of law, amount involved
latest position in brief as on date

They are no legal cases pending.

The list of pending statutory dues as
on date

As on 31st March, 2022 there is no

For N. Dokania & Associates

Chartered Accountants
FRN: 014403C

C

Partner
MRN:307223

Shruti Agarwalla

pending statutory dues.

UDIN: Q230723 AVRASK 734 X
Place: Ranchi
Date: 27" September, 2022




IKARANPURA ENERGY LIMITED

Engineering Bullding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

CIN - U40102JH20085GC013318

Balance Sheet as at 31 March 2022

Nole As at As at
Particulars No. | 31" March2022 | 31" March 2021
ASSETS
(1) Non-Current Assets
Property, Plant and Equipment 2 181,143.00 207,310.00
Capital work-In-progress 79,248,750.00 79,243,750 00
Investment Property 0.00 0.00
Goodwill 0.00 000
(i) Investments 3 0.00 000
(i) Trade receivables
(iii) Loans 0.00 000
(iv) Others 3 0.00 000
Deffered Tax Assets (Net) 0.00
Other Non-Current Assets 7 10,130.00 10,13000
(2) Current Assets
Inventories 4 0.00 0.00
Financial Assets
(i) Investments 3 0.00 000
(i)) Trade Receivables
(iil) Cash and Cash Equivalents 5 153,611,399.00 | 153,774,315.00
(iv) Other Bank balances 0.00 0.00
{v) Loans 3 0.00 0.00
(vi) Others 0.00 000
Current Tax Assets (Net) 6 4,024.00 4,024 00
Other Current Assets 7 30,000.00 30,000.00
Total Assets 233,085,446.00 233,274,533.00
I |EQuITY AND L1aBILITIES
(1)  Equity
Equity Share capital 8 500,000.00 500,000.00
Other Equity 9 (287,708,693.00)| (262,722,461.00)
(2) Uabilities
(a) Non-current liabilities
Financial Liabilities
(i) Borrowings 10 439,737,574.00 |  414,969,194.00
{ii) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Other non current liabilities 12 £0,248,750.00 80,248,750.00
Provisions 0.00 0.00
Deferred tax liabilities (Net)
(b) Current liablilitles
Financlal Liabilities
(i} Borrowings 0.00 0.00
(ii) Trade Payables 0.00 0.co
(iii) Other financial liabilities 11 0.00 0.co
Provisions 0.00 0.00
Other current liabllities 12 307,820.00 279,050.00
Provisions 0.00 0.00
Total Equity and Uabllitles 233,085,446.00 233,274,533.00

The accompanying notes are an Integral part of the financlal statements

As per our report of even date

For IN.DOKANIA. & ASSOCIATES
Chartered Accounta

cA .S
Partner
M. No:30722.2)

Place : Ranchl

Date : ).09- A0 & L

Director
DIN : 07818581

Director
DIN : 01437506

Scanned with CamScanner



KARANPURA ENERGY LIMITED
CIN - U40102)H20085GC013318
834004, Jharkhand

Engineering Building, H.E.C,, Dhurwa, Ranchl -
statement of Profit and Loss for the year ende

d 31" March 2022

{Amount in Rs.)

Flgures fnrm figures for the
Note w | year ended March
Particulars " ended March 31 N
0. 2022 31" 2021
| INCOME 00
Revenue From Operations 13 0.00 a
Other Income 14 59,650.00 £5,326.00
Total Income (1) 59,650.00 65,326.00
L} EXPENSES
Cost of Material Consumed 000 0.00
Changes in inventories of finished goods, stock-in-Trade and work in
progress 15 0.00 0.00
Employee Benefits Expense 16 0.00 0.00
Finance Costs 17 24,768,380.00 24,768,380.00
Depreciation and amortization expense 18 26,167.00 26,167.00
Other Expenses 19 251,340 00 305,810.00
Total Expenses (1) 25,045,887.00 25,100,357.00
It |Profit before exceptional items and tax (I-11) (24,986,237.00)|  (25,035,031.00)
v Exceptional ltems 0.00 0.00
Preliminary expenses Written off 0.00 0.00
v Profit / (Loss) before tax (11-1V) (24,926,237.00)|  (25.035,031.00)
Vi Tax Expense:
(1) |Current Year Taxes 20 0.00 0.00
(2) [Previous Year Taxes 20 0.00
(3) |Deferred Tax 20 0.00 0.00
Vil |Profit / (Loss) for the period from continuing operations (V-V1) {28,986,237.00)| _ (25,035,031.00)
VIl |Profit/(loss) from Discontinued Operations 0.00 0.00
IX  |Tax expense of Discontinued Operations 0.00 0.00
X Profit/(loss) from Discontinued Operations (after tax) (VIll-IX) 0.00 0.c0
XI Profit / (Loss) for the perlod (VI + X) (24,986,237.00) (25,035,031.00)
xn Other Comprehensive Income
A)
(i) Items that will be reclassified to profit or loss 0.00 0.00
(il) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
B)
(i) items that will not be reclassified to profit or loss 0.00 0.00
(ii) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
Total Other Comprehensive Income 0.00 0.00
Total Comprehensive Income for the period (X + X11) [Comprising
Xill  |Profit (Loss) and Other Comprehensive Income for the period] (24,986,237.00) (25,035,031.00)
XIV  |Earnings per equity share (for continuing operation) :
(1) Basic (In Rs.) 21 (499.72) 1500.70)
(2) Diluted (In Rs.) 21 (499.72) (500.70)
(3) Nominal Value (In Rs.) 10.00 1000
The accompanying notes are an integral part of the financial statements
As per our report of even date ¥ .
For NLDCKANIA, & ASSCCIATES For KARANPYN®X ENERGY LI
Chartered Accountants ———=~ 5
FRN: QL44. g A »5‘\-}3}L-——- 7
7 N R ‘_l ).t ”
\N Director

Partner
M. No. 201223

Place : Ranchl
pae: 27(/09(2022

DIN : 01437506

DIN: 07818581

o




(a) Equity Share Capital :

Engineering Building,
statement of Changesin Equity for the year en

CIN - U40102JH20085GC013318

H.E.C., Dhurwa, Ran

KARANPURA ENERGY LIMITED

chi - 834004, Jharkhand
ded 31* March 2022

Particulars

No. of Shares

As at 1" April 2021
Add : Issue of share capital (Note 8)
At 31" March 2022

Equity shares of Rs. 10 each Issued, subscribed and fully paid

50000

50000

(b) Other Equity :

For the year ended 31" March 2022:

r—‘————;

(Amount in Rs.)
Amount

50,000.00
0.00

50,000.00

{Amount in Rs.)

Reserve & Surplus
Particulars Cogitsl Securi‘lles General Retained Earnings Total
Reserve Premium Reserve
{Note 9} (Note 9) {Note 9) (Note 9) I |
As at 1" April2021 0.00 0.00 0.00 | (262,722,461.00) (262,722,461.00)
Profit for the period 0.00 0.00 0.00 (24,986,237.00) (24,986,237.00)
Other comprehensive income 0.00 0.00 0.00 0.00 0.00
At 31" March 2022 0.00 0.00 0.00 | (2287,708,693.00) (287,708,698.00)
For the year ended 31" March 2021:
{Amount in Rs.)
Reserve & Surplus
Particulars Gpital Secun‘llcs GEhll Retained Earnings Total
Reserve Premium Reserve
(Note 9) (Note 9) {Note 9) (rote 9)
As at 1™ April 2020 (237,687,430.00) (237,687,430.00)
Profit for the period 0.00 0.00 0.00| (25035,031.00) (25,035,031.00)
Other comprehensive income 0.00 0.00 0.00 0.00 0.00
At 317 March 2021 0.00 0.00 0.00 | (262.722,461.00) (262,722,461.00)]

The accompanying notes are an integral part of the financial statements

As per our report of even date

For N TORKANIA & ASSOUATES

Chamaed Accountants

FRN: Q194030 #
//

ca SHRLWTT.
Partner
M. No. 227223

Place : Ranchi
Date : o ( 09/ 2022

Director
DIN : 01437506

1
& |
r KARANP \\knsncv LIMITED

Director
DIN : 07818581

Scanned with CamScanner




KARANPURA ENERGY LIM ITED

CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

Cash Flow Statement for the year ended 31 March 2022

(Rs.In Amount)

Particulars

Figures for the
year ended
March 31 2022

Figures for the
year ended
March 31 2021

Adjustments for Other Non Current Liabilities
Operating Profit before Working Capital Changes (1+2)

Change in Working Capital:
(Excluding Cash & Bank Balances)

(261,960.00)

Cash Flow from Operating Activitles
Profit Before Tax (24,996,357.00) (25,035,03 1.00)
Adjustments for :
DEprecia.tion and impairment of property, plant 26,167.00 26,167.00
and equipment
Provisions for Expense 0.00 0.00
Loss/(Profit) on Impairment of Investments {net) 0.00 0.00
Amortization and Impairment of intangible assets 0.00 0.00
Amortization of Capital Grants 0.00 0.00
Provision for Probable Contingencies {net) 0.00 0.00
Provision for Loss on Investments (net) 0.00 0.00
Provision for Doubtful Debts, Advances, Claims and 0.00 0.00
Provision for dimuniation in 'Receivable from Trust' (net) 0.00 0.00
Provision for MTM loss on Derivative contracts 0.00 0.00
Obsolescence of Stores (net) 0.00 0.00
Foreign Currency Monetary Item Translation Difference Account 0.00 0.00
Finance income (including fair value change in financial instruments) 0.00 0.00
Finance costs (including fair value change in financial instruments} 0.00 0.00
Dividend Income 0.00 0.00
Interest Income (59,650.00) (65,326.00)
Interest Expenses 24,768,380.00 24,768,380.00
Others 0.00 0.00
Adjustments for Other Current Assets 0.00 (27,000.00}
Adjustments for Other Non Current Assets 0.00 0.00
0.00 0.00

(332,810.00)

Inventories 0.00 0.00
Financial Assets

Trade Receivables 0.00 0.00
Others 0.00 0.00
Current Tax Assets 0.00 0.00
Other Current Assets 0.00 0.00
Financial Liabilities

Borrowings 0.00 0.00
Trade Payables 0.00 0.00
Other Current Financial Liabilities 0.00 0.00
Other Current Liabilities 39,390.00 212,400.00
Short Term Provisions 0.00 0.00
Current Tax Liabilities 0.00 0.00
Change in Working Capital 39,390.00 212,400.00

A\
|29
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Figures for the

Figures for the

Less : Taxes Paid for Previous Year
7 Net Cash Flow from Operating Activities (5-6)

B Cash Flow from Investing Actlvities:
Proceeds from sale of Property, plan

Proceeds from sale of Investment
Payment/Receive of Loans & Advances
Interest received (Finance Income)

Dividend Income

Investment in Partnership Firm

Proceeds from sale of financial instruments
Expenditure on Construction Work in Progress
Receipt of government grants (Capital Grant)
Lass/{gain) arising on financial as
profit and loss

Net Cash Generated/{Used) in Investing Activities:

c Net Cash Flow From Financing Activities:

Repayments of Long-Term Borrowings (Including finance
Proceeds from/(Repayments af) Short-Term Borrowings
Interest paid

Dividends paid

Dividend distribution tax paid

Net Cash Generated/({Used) from Financing Activities:

D Net Change in Cash & cash equivalents

(A+8+C)

Cash & cash equivalents as at end of the year

Cash & cash equivalents as at the beginning of year
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2)

m m

t and equipment/Transfer of Assets

sets/liabilities as at fair value through

Proceeds from Long-Term Barrowings (Including finance lease)

lease)

Particulars year ended year ended
March 312022 | March 312021
5 Cash Generated From Operations (3+4) (222,570.00) {120,410.00)
6 Less : Taxes Paid for Current Year 0.00 0.00
0.00

(222,570.00)

0.00

0.00
59,650.00
0.00
0.00
0.00
0.00
0.00

0.00

59,650.00

24,768,380.00

0.00

0.00
(24,768,380.00)

0.00

0.00

0.00

(162,920.00)

153,611,399.00
153,774,319.00

(120,410.00)

0.00

0.00
0.00
65,326.00
0.00
0.00
0.00
0.00
0.00

0.00

65,326.00

24,768,380.00
0.00

0.00
(24,768,380.00)
0.00

0.00

0.00

(55,084.00)

153,774,319.00
153,829,403.00

(55,084.00)

(162,920.00)

The accompanying notes are an integral part
As per our report of even date

For NLDOKANIA & ASSCCIATES

Chartered Accountants

FRN - £8144993C. \f/
CA. SHRUTL. AGARWALLA
Partner

M. No. 227223

Place : Ranchi
Date : 74 [09/2027

of the financlal statements

Director
DIN : 01437506

DIN : 07818581
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KARANPURA ENERGY LIMITEDCIN - U40102JH20085GC013318

Engineering Duilding, H.C.C., Dhurwa, Ranchl - 834004, Jharkhand

Statement of Shares held by Promoters for the year ended 31" March 2022

Shares held by promoters at the end of the year

YChange during the Yeasr

Promoter Name

No. of Shares

% of total Shares

JUUNL {THROUGH NOMINEE)

50000

100

NIL

Statement of Shares held by Promoters for the year ended 31" March 2021

Shares held by promoters at the end of the year

%Change during the Year

Promoter Name

No. of Shares

% of total Sharen

JUUNL (THROUGH NOMINET)

%0000

100

NIL

For KARANI’U@N[RGY LrAITED
’

V7

DIN 101437506
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KARANPURA ENERGY LIMITEDCIN - U40102JH20085GC013318

Engineering Bullding, H.E.C., Dhurwa, Ranchl - 834004, Jharkhand

Title Deed of immovable Property nat held In name of the Company for the year ended 3

1" March 2022

—

Whether title deed holder Is
Irector or Property held| Reason for not belng
Relevant i Title deeds a promoter, d
nahnr‘m z:m s Descriptionof | Gross c|arry|ng held In the relative of promoter/ since which | held In the name of the
¢ Sheet Item of Property value name of director or employee of date company
—— promoter/ director
— FPL NIL NIL NIL NIL NIL NIL
|____Investment Propenty NIL NIL NIL NIL NIL NIL
PPE retired from active use and
! NI MNIL HIL
held forispssi NIL NIL NIL L

Title Deed of Immovable Property not held in name of the Company for the year ended 31" March 2021

Whether title deed holder Is i
Rele: N Title deeds a promoter, director or Property held | Reason for not being
v::l‘;l::: :;:ne:n the |tl::::flﬁ’:::e::y Gros::':rerylng held In the relative of promoter/ since which | held in the name of the
name of director or employee of date company

promoter/ director _—
PPE NIL NIL NIL NIL NIL NL ]

Investment Property NIL NIL NIL NIL NIL NIL -

PPE retired from active use and
held for disposal BL NiL NiL NIL NiL NIL

~

KARAN;;&

Director
DIN : 01437506

e
ERGY LIMITED

—nﬁm/r

DIN: 07818581
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KARANPURA ENERGY LIMITEDCIN - U40102JH20085GC013318

Engineering Bullding, H.E.C., Dhurwa, Ranchli - 834004, Jharkhand

3a. Trade Recelvable

Trade receivable ageing schedule for the year ended 31'" March 2022

Outstanding for following period from due date of payment

]

i - More than 3
Particulars Lessthan6 |6months-1| . oo | 5 3vears Total
months Year Years
(1) Ur_\dlsputcd Trade receivables - NIL NIL NIL NIL NIL NIL
Considered pood
(i1} Undisputed Trade receivables -
: IL NIL NIL NIL
considered doubtful e it N
(1) Disputed Trade receivables
: NIL NIL
considered good s i L -
(iv) Disputed Trade receivables
‘ > NIL NIL
considered doubtful NiL NIt NIt mit
t
Trade receivable ageing schedule for the year ended 31" March 2021
Outstanding for following period from due date of payment
Particul % More than 3
ars Less than 6 | 6 months -1 1-2 Years 2 -3 Years Total
r—— months Year Years
(i) Undisputed Trade receivables
- NIL
considered good NIL NIL NIL NIL NIL
(i) Undisputed Trade receivables
. - NIL
considered doubtful Bk Bt sl s Mit
(iii) Disputed Trade receivables
NIL
considered - NIL NIL NIL NIL NIL
(iv) Disputed Trade receivables
) NIL
considered doubtful NIL NIL NIL NIL NIL
LY
For KARAN ENERGY LIMI

Director

DIN : 01437506

DIN : 07818581
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KARANPURA ENERGY LIMITED

CIN - U401021H20085GC013318
Engineering Bullding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

4. Inventories

{Amount in Rs.)

It
Particulars At31 March | 1\ 31 March 2021
2022
In Hand :
0.00 0.00
Less : Provision for Losses 0.00 0.00
TOTAL 0.00 0.00

.
For KARAN \-}(ﬂNERGY LIMITED

\
\

F\
Director

Director

DIN : 01437506 DIN : 07818581
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KARANPURA ENERGY LIMITED
CIN - U40102)H20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

5. Cash and Cash Equivalent

Particulars

At 31" March 2022

At 31" March
2021

Bank Balances:
Current Account
Balance in PL Account
Cash Balances

TOTAL

2,411,399.00
151,200,000.00
0.00

153,611,399.00

2,574,319.00
151,200,000.00
0.00

153,774,319.00

For KARANP[{R@ENE

r

Director Director
DIN : 01437506 DIN : 07818581
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

6. Current Tax Assets

Particulars

At 31" March 2022 | At 31" March 2021

TDS deducted by Bank
Total

4,024.00
4,024.00

4,024.00
4,024.00

For KARANPURA ENERGY LIMITED

A

Director Director
DIN : 01437506 DIN : 07818581

Scanned with CamScanner
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

Engineering Bullding,

H.E.C., Dhurwa, Ranchl - 834004, Jharkhand

7. Other Assets
{Unsecured, considered good unless stated otherwise)
Non-Current Current
Particulars A3l March | At31"March | A131March | At 21" March
2022 2021 2022 2021

Advance Recoverable in Cash or Kind from:

Related Parties 0.00 0.00 0.00 0.00

Others 10,130.00 10,130.00 30,000.00 30,000.00
Prepaid Expenses 0.00 0.00 000 0.00
Total 10,130.00 10,130.00 30,000.00 30,000.00
Note:

The above amount of Rs. 40130/- pertains ta advance standing against AO, Transmission amounting to Rs. 893
maunting to Rs. 1200/-,

amounting to Rs. 30000/- and 5ri Sudhanshu Kuma

For KARANPURA ENERGY LIMITED

N
|4

D

Director
DIN : 01437506

Scanned with CamScanner

Director
DIN : 07818581

0, Sri Manoj Marshal Murmu

N |
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KKARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

Engineering Building, 11.E.C., Dhurwa,

9. Other Equity

Ranchi - 834004, Jharkha nd

Particulars

Y paarch 2021

31" March 2022 | 31

Genceral Reserve @
As per Last Account

Retained Earnings :

Balance Bought Forward from Last Year's Account

Add: Profit for the Year
Balance carried forward to next year

TOTAL

0.00
0.00

(237,687,420.00)
(25,035,031.00)
(262,722,461.00)

(262,722,461.00)
(24,986,237.00)
(287,708,698.00)

(287,708,698.00) (262,722,461.00]

For KARANP[&? ENERGY LIMITED

Director
DIN : 01437506 DIN : 07818581
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KARANPURA ENERGY LIMITEDCIN -
U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, fanchl < 534004, Jharkhand
10a. Trade Payable

Trade payable ageing sclmdqlg_lgr_!_lg_yq;q.ﬂn_tlmi! 11 “March 2022

outstanding for following petlod from due date of payment

Particulars = — —
lm;:l::n 1 1. 2yenrs 3.3 Yuars M“:’,,:,'::" A (o1l
(i) MsME e | T il i,
(i) Others T i du
(1il) Disputed dues - MSML NIL. L T i LU
(iv) Disputed dues - Others ML HiL - _“‘T# | ”'! _ “',I_,

Trade payable ageing schedule for the year endod 3 1" March 2021

Outstanding for followlng perlod from due date of payment

Ffticulars Less than 1 _ m,d_A”" | More than 3 Total
Ve 1-2yoars 2«31 Yuars Yoars ):‘1 .
(i) MsME NIL T T T
ii) Others NIL NIL T I
(iil) Disputed dues - MSME NIL m YT HiL_ m
liv) Disputed dues - Others NIL T we |

\
For KARANPURYA CHERGY LIMITTD
\ ‘g/y ]‘ \\ \\JD
A\
Director Director
DIN : 01437506 DIN : 07818581
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KARANPURA ENERGY LIMITED

KARANPURA ENERGY LIMITED
CIN - U40102)H20085GC013318
Engineering Bullding, H.E.C., Dhurwa, Ranchl - 834004, Jharkhand

13. Revenue From Operations

B "
reakup of "Revenue From Operations” in profit and loss is as follows:

{Amount in Rs.)

Particulars Year ended 31 Year ended 31
Sale of March 2022 March 2021
co
e Scrvic-es 0.00 0.00
est received 0.00 0.00
T
otal 0.00 0.00

NERGY LIMITED

For KARAN Eq@;

Director Director
DIN : 01437506 DIN : 07818581
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Engineering Building,

14, Other Income

KARANPURA ENERGY LIMITED

CIN - U401021H20085GC013318
H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

{Amount in Rs.)

Particulars

Yearended 31  |Yearended 31 Marclj
March 2022 2021

Bank Interest 59,650.00 65,326.00
Prior Period Income 0.00 0.00
Profit on salc of fixed assets 0.00 0.00
Sub total 59,650.00 65,326.00
TOTAL 59,650.00 65,326.00

For KARANPUI#%}ENERGY LIMITED

o
& (p
N

Director Director
DIN : 01437506 DIN : 07818581
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318
Engineering Building,

H.E.C., Dhurwa, Ranchi - 834004, Iharkhand

15. Changes in inventories of finished goods, Stock-in -Trade and work-in- progress

{Amount in Rs.)
Particulars Year ended 31" March 2022 l Year ended 31" March 2021
Opening stock
Finished goods® 0.00
Slock-in-progress 0.00
Stock-in-trade g8
Less:
Closing stock
Finished goods® O
Stock-in-progress o
0.00
Stock-in-trade
(Increase) f decrease 0.00
Finished goods 0.00
Stock-in-progress 0.00
Stock-in-trade 0.00
Total

&%ENERGY umrren\
Di ér.tor Director
n::q : 01437506 DIN : 07818581
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KAR
ﬁl':PURA ENERGY LIMITED
Euglicting bulldli U40102JH20085GC013318
B Bullding, H.E.C,, Dhurwa, Ranchi - 834004, Ihokhond

16.
6. Employee Benefits Expense

(Amount InRs.)
Particulars Year ended 31" Year ended 31"‘\
. March 2022 March 2021 |
Salaries and wages

Statt welfare expenses 0.00 0.00
Leave Encashment to Staff 0.00 0,08
0.00 0.00
Note: TOTAL 0.00 0.00

There is no
permanent em
work for the company. ployee posted in the Company, Employee working in JUUNL has been given responsibilities to

For KARANPL\I‘S\ ENERGY LIMITED
A

Director Dire
DIN : 01437506 DIN : 07818581
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KA
R?IF:PURA ENERGY LIMITED
ngineen ‘ -U40102JH20085GC013318
ring Bullding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

17. Finance Costs

(Amount in Rs.)
st
Particulars Year ended 31" year ended 31
parch 2022 pAarch 2021
Intercst expens
el
Interest on debts a . —r
TR nd borrowings 24,768.380.00 24,768,380.00
Sobisial 0.00 0.00
24,768,380.00 24,768,380.00
Note: TOTAL 24,768,380.00 24,768.380.00

The above fi :
15.12 00 Oolgance co?t relates to interest @13% on unsecured loan of Rs. 3,93,26,000/- and on State Govt. loan of Rs.
,12,00,000/-, sanctioned vide letter no. 274 dated 29.03.2013.

For KARANPURA ENERGY LIMITED

Director
DIN : 01437506 DIN : 07818581
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KA
Ri\]NPURA ENERGY LIMITED
ngineering b N - U40102JH20085GC013318
g Bullding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

18. De i
preciation and amortization expense

Year ended "
March 2022

Particulars

Depreciati
ciation of property, plant and equipment

26.167.00
26,167.00 26,

Total

Note:

DepreuatiOn i ne me hod a he es pre L
on fixed asset [

. it ; A ; s has been prOVldEd on straight line t tt rates pr scri pet l ctricit & 2 ' i 3
6.33% for both office equnpment and furniture & fixture.

For KARAN‘P ENERGY LIMITED

v

pDirector D|rect
DIN: 01437506 DIN: . 07818581
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KA
R%NPURA ENERGY LIMITED
et IN - U40102JH20085GC013318
ng Bullding, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

19. Other Expenses
(Amount P Rs)
- = nt In K
Particulars Year ended 31" year ended 1"
02t
Audit Fees pMarch 2022 parch 202

S
17,700 00

Consultancy Expenses 17.700 00
Bank Charges 233,640 00 783,200 00
Office Expenses 000 590 00

4,320.00
30%,810.00

000
251,340.00

TOTAL

For KARANPURRIENERGY LIMITED

Director Director
OIN:OMHSOG DIN: 07818581
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Ratio Analysis
st
Particulars Y % | yeor ended 31
car ended 31 e
Formula March 2022 pMarch 2021
1jCurrent Ratio Current Assets/Current —_—
Liability '
Debt Equity ratio
2 Total debt/Total 1040.61
D . shareholder's equity
ebt service coverage ratio (PAT+DEP+INTT ON
LOAN)/(INTT ON LOAN
+ LOAN REPAYMENT)
3
Return on equity ratio Net
Income/Shareholders
2 Equity
\ Inventory turnover ratio Cost of goods Sold/Ave
3 Inventory
Trade receivable turnover ratio Credit sales/ Ave
6 Accounts Receivable
Trade payable turnover ratio Net credit purchase/
7 Avg Accounts payable
\ S\Net capital Turnover ratio Sales/ Ngt Assets
‘ 9\Net Profit ratio Net Proht‘/ Sales —
\ \Return on capital employed EBIT/ Capital Employ
10
[ an .
| 11|Return on investment i Profit/Investm \(\5_

——
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KARANPURA E
NERGY LIMITEDCIN - UdOlOZJHZODBSGCﬂl3318

Engincerin i

B Bulldmg H.E C

:inm:m Corporate Information: ‘€. Dhurwa, Ranchi - 834004, Jharkhand
corporated on 19 09.2008 _u_‘hd

Karanpura En
ergy Limited (the ¢
am
block, but the coal block has bee pany) Is a public limited company domic!

er the provision ed in India and
s of
of Companies Act, 1956. The Company Is incorporated for deve

lopment of o)

Is now vani n dealiocated b

sh MO

ed and \hus closure needs to be “'\E'c“dt.:;ﬂl.:ndcla I letter dtd 27/12/2019. Thus, the basic objectiv® of the company
, after having the conl

Bagls of Accountln 8 onfirmatian In this regard lrom the Board & Members

The financi
al statements
of the com
pany have been prepared In accordance with the Indian accounting stand

under the compan q
anies (In ; ind A5) notifie
(Indian Accounting standard)Rules 2015 as amended from time to lime Mg

For all peried
s up to and Includi
accounting standard notified un:s the year 313t March 2022, the company pregare its financial statements in accordance W
er section 133 of the Companles Act, 2013 read together wilh paragra

whin
{Account Rules), 2014 indian GAAP ph Vil of the Companies

Ignifican
t accounting Judgments estimates and assumptions

The pre ;

nll‘ecp\ l::::-‘;::‘:; :h;:u;:p:“‘f ¢ financlal statements requires management to make judgments,

ehirgE Nl Uu of revenues and expenses Assets and liabiltles and the

siustimedt ol . Uncertalnty about these assumplions and estimates coul
o the carrying amount of assets or liabilities allected In fut

estimates and assumplions that
accompanying disclosures and the disclosures of
d result In outcomes that require 3 material

.

ure periods
Estimates and assumptions

The com
e pliny have made Its assumption and estimates on the gvailable parameter In course of preparlng financial statements.
|
g circumstances and assumptions about future development, however, may change due to market changes

. or change In
cire |
umstances which are beyond the control of the company. All such changes reflected are on the basls of specific aisumptions

Significant Accounting Policles

Accounting Conventlon: Financial statements of the Company have been prepared In accordance with Indian Accounting standards
{ind AS) notified under the Companies {indian Accounting Standard) Rules, 2015 33 smended by the Companies {indian Accounting
Standards) Amendment Rules, 2016 and in accordance 1o the relevant provision of the Companies Act, 2013 {“the Act™)(to the extent
notified}. The financial statements have been prepared onan accrual basls and under the historical cost convention.

The preparation of financial statements in conformity with the
and assumptions that affect the reported amount
amount of revenues and expenses durning the year

indlan Accounting standards require management to make, estimates

of assets and liabilities at the date of the financial statements, and the reported

Historical Cost Convention The financial stateme

Current and pon-current ¢lassification All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle {1welve months) and other criteria set out in the Schedule 11110 the Act

Trade and other payabley The amounts are unsecured and are usually paid within 30 days
are presented as current hatnhl

nts have been prepared on 3 histanical cost basis.

of recognition. Trade and other payables

hs alter the reporting period. They are recognized
Initially at their fair value and subsequently measured at amortized cost using the effective interest method, wherev

Use of Estimates: The preparation of the financial statements 1n confirrmity with Ind AS require estim
made that affect the reported amount of
revenues and expenses during the reparting
in which the resulls are known /!

e4 unless payment 15 not due within 12 mont

er necessary

ates and assumptions to be
13 and reported amount of
tes are recognized In the period

assets and habilities at the date of the financial statemen
period, Dilference petween the actual results and estima
materialized

RELATED PARTY TRANSACTIONS
The related parties a3 per the terms of Ind AS-14, “Related Party Disclosures”, (specified under section 133 of the Companies Act,

2013, read with Rule 7 of Companies [Accounts) Rules, 2015) and description of their relationship and transaction carried out with
them during the year in the ordinary course of business are glven below:

Detalls of Related Partles:

Name of Related Pacties Type of Relation

JUUNL [Larstwhile JSTB] Holding Companvy / Director/Xey Managerial Personnel is interested
Government of Jharkhand shareholding in the Parent Company of Holding Company
Details of related party transactions during the year ended 11.03.2022:
< {Rs.In Amount)
particulars ‘ “':"“ ":" Previous Year
s Amount
JUUNL tEarnwhlle JSEB)
gslance Qut Standing at the beginning of the year. Cr. 19,326,000 00 cr. 19
Amount of services availed from the party .316,000.00
Balance Qutstanding at the close of the year. cr. 39,326,000.00 o
Government of Jharkhand . 39,326,000.00
Balance Out c1anding at Lhe peginning of the year. Dr. 151,200,000.00 C
Adjustment for Rectification In the Loan Amount 0.00 T 155,200,000.00
(4.000,000.00)
standing at tha close of the year. Dr. 1%1.200,000.00 l
or. 151,200,000.00
( . -
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KARANPURA E
NERGY
Engineering aupy - | TEDCIN - Ug

n
) B H.E.C, Dhurwa, Ranch

- 832004, Jharkh
l . Jharkhand
D SCLOSURES UNDER Micro, SMALL AND M

£DI
UM ENTERPRISES DEVELOPMENT AcT, 2006 (MSMED)
There are ng Mi
Cro and Smal| Scale Bys;
days ay at March 31, 2022, This Inf, i i s e unier TASi
extent such parties have b en

een id
25

pany.
EXPENDITURE IN FOREIGN CURRENCY

0102JH20085GC013318

ing lor more than 45
Ormatlo . which are outstanding
tifieg " 35 required 1o be disclosed under the MSMED Act 2006 has been determined ta the
®d on the basiy of Information available with the Com

Particulars
K FY 2020-11
Purchase of Fized Asset FY 2021-21 -
Purchase of Stores ang Spares ’;‘l'l‘l \ i
26 EARNING IN FOREIGN EXCHANGE
Particulars Fraon2z | FY 2020-21
HiL ‘ NiL
17 VALUE OF IMPORTS (CALCULATED ON CIF BASIS)
= FY 2020-21
Partlculars FY 2021-22 -
Purchase of Fixed Assel Ir:llt hi
lPurchne of Stores and Spares
'28  VALUE OF RAW MATERIALS CONSUMED
0-21
FY 2021-22 % FY 102 %
Particulars Rs. In Amount Rs. In Amount =
- NIL
0
Indegeneous NiIL 3 it 0
imported NIL
29 VALUE OF STORES/ SPARES & COMPONENTS CONSUMED
10-21
fY 2021-22 % FY 20 %
\ Particulars Rs. In Amount Rs. In::munl -
NIL 0 o
‘lndegeneous NiL 0 NIL
Imported
t not provided for)
RS COMMITMENTS (10 the exten
30 CONTINGENT LIABILITY CAPITAL & OTHERS
: Fv 2021-22 Fra02021 |
Particulars o L
NIL
Contingent Liability Not Provided for NIL
Capital & other Commitmenlts

robably requires an outflow of
d when there is @ present obligation a3 3 result of a past event that p ']
jon Is recognized w
Note 30.1 Provis

rces an rehiable i i i ity Is made when there
anda liable estimate can be made of the amou t of the obligation. Disclosure for contingent liab
resourc h

ion s
tflow ol resources. No provision
i resent obligation that may, but probably will not, rn'qm'ren:: ::mm e A
Is 3 possible obligation or & P e, t liability Is made when there is a possible obligatio
losure for contingen
recognized or disc

W ource rel i I e financial statements.
f urces |s remote Contingent ssel is neit ecog zed nor disclosed In m

. A neither recogn n the fi
of outflow of res

31 SEGMENT REPORTING

d so the purpose of the Company
2019, deallocated the Coal Block an ;
M v vt ide its letter dated 27.12. ; f iy kit
fEInENTLH e ﬂlf Indl::eeds 10 be effected, after having the confirmation in this regard from 03

i Thus closur
is no more In existance.

m i . operating segment.
rs. There are N0 disclosers 10 be pr\ﬂdEd under IND AS 108 l.e. op! g
and Me bers. The

NT
DISCLOSURE UNDER CLAUSE 32 OF LISTING AGREEME
32

with related parties hat requires dislosure s p ause 32 of the Usting Agreement,
th [balance ith relat P iest! Ir re as per clause 32 1th t

eportable transac ons

There are no rep

imal places.
have been rounded off to the nearest rupees upto two decimal p
av
33 The figures
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KARANPURA ENERGY

3 Englneeﬂng Building,
a
FAIR VALUE H!ERARCHY

The followi
n
9 t2ble provides the fair valye me
2surem,

Particulars

Quanttatiy
ed
1sclosures fair value measyrem
ent hier,

MITEDCIN - yag

HEC. Dharvn, marenr 1 D H20085GC013318

834004, Jharkhand

ent hierarchy of the Group's assets

archy for assets as at March 31, 2022:

{Armount in R3 1
Date of Fair Value measurement using
Valuation - Quoted prices in Sigrificart Signibcant
Financial Ay ° acthve markets observable unobservable
Ass, AEts [Level 1) irputs (Level 2) inputs (Level 3
els measured at fair value
Invesimenty ’ 5
-Mar-
ar-22 ocoo 000 S50

Quantitative disclosures fair value measurement

hlerarchy for assets 33 at March 31, 2021:

Particulars Date of

Valuation
Financial Assets

[Amount in Ry 1

Significant

Falr Value measurement using
Quoted prices in Significant
Total active markets unobservable

observatle
[Level 1) In

puts [Level 2)

Inputs [Level 3)

Assets measured at fair value: \ \
Investments 31-Mar-21 000 000 o®
35 FINANCIAL RISK MANAGEMENT
The financial management risk has been categorised under the following ieoas
1) CREDIT RISK

Credit Risk is the risk that a co
customer contract leading to 3

activities including deposits with banks.

Financial Assets and receivables
Credit risk is managed by each business
control relating to credit risk managemen

The impairment analysis Is performed
exposure to credit risk at the reporting
Company does not hold collateral as secu

There is N0 :Ignlﬁcar;t credit risk exposure to the company.

unter party will not meet
financial loss. The Company |

its obhigations under a financial instrument of
< exposed to credit nsk from its financing

unit subject to the Company's established policy, procedures and
t. Qutstanding advances are regularly monitored.

at each reporting date on an individual basis. The maximum
date is the camying value of each class of financial assets. The
rity.

»

|

Scanned with CamScanner



KARANPURA ENERGY |

Englneering Builging MITEDCIN - u4o

HEC 102JH20085GC013318

Reven " Dhul'w
ues generated from — 3, Ranchl - 834004, Jharkhand
mers:

S> ce '} [4

e C Pa
a3 not ¢
L I T r

Y ‘, el
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The Com
pany li
The Corr'lpanr\Y mits Its exposure

y does no to credit risk b
01 t expect any losses from n:n?:::;ar:: keeping the funds In nationalised Banks onl.
NTEREST RATE RISK ance by such Institutions.

]‘ltEIESt
t
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ue to changes i
i S in market i
with any oth ; nterest rates. Th
er insti . The Companys d
titutions hence is not exposed to slgm;can‘:?:t::::s: ;r:el:ntsekrm hesipg, QR DMGEHEES

W) LIQUIDITY RISK

Liquidity risk is defin
time or-at reasonameﬂ;;;“}f, "Zk that th,e Company will not be able to settle or meet its obligations on
to meet its cash and Ilquldiéy r: UfMpanY s objective Is to at all times maintain optimum levels of iquidity
¥ itobiSECash IaREGEMEnt:s lsilte:rl:mlents. The Company closely monitors its liquidity position and deploys
term bank deposits and cashy 4 . 1t maintains adeguate source of financing through the use of short
senlor management Managens;ititmf:;_llltv. P':ocgsscs and policies related to such nisks are overseen by
Y BaSIS 6T exackedlcash flows: itors the Company’s liquidity position through rolling forecasts on
‘{:EtEﬁuity capital of the company contributed by Its holding companies 15 eroded primarily with the reason
at the business of the company Is not started and the Board of the company decided for closure of the
company. The prupose of Incorporation of the company was to manage the affirs of coal mine for captive
consumption for power plant was defeated as the coal mine allotted to the company is transferred through
Its holding company to another Government Company.

The Company’s principal sources of liquidity are cash and cash equivalents. The Company pelieves that the
cash and cash equivalents is sufficient to meet its current requirements. Accordingly no liquidity risk is

perceived.

The break-up of cash and cash equivalents Is as below.

For the year ended
3131 March 2022 315t March 2021
151,611,399 00 151,774,319 00

particulars

Cash & Cash fquivalents

151,611,339 00 153,774,319 00

turity profile of the Company's financlal Rabilities at the reporting date. The amounts are

The table below summarltes the ma
based on contractual undiscounted payments.

and Less than 12 P
particulars On Dem. e et Do
h 31,2022 e
;;a'-c:lr::l 0.00 5,112.330.00 75,561,900.00 T,
rr !
[}
Trade & other payables ggg ; z ggg Ao
Other financial Batnlities 00
11,20
- “;:;::? o ooo| 106352.63300 55
orr
frade & other payables ggg g: o o0
Other financial liabiities : o oo

I1SK
w) MARKET R « is the risk that the fair value cr future cash flows of an exposure will fluctuate

nanges In foreign exchange rates. The Company’s does nat face exchange nsk as it is not
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36 Capital Managemeny

For the
pur
hislders cf l‘r)\zsecir:.f Company capital ma
mana - pany and s il R
The gEment is to ensure thata,u other equity rcsen‘aesa“}rl:\a' includes equity attrbutable @ the eauty
Ompany manages t Maintains an effici . The primary objective of the Company copie!
equi its capital structure and ent capital structure and maximize sharholder value
Company may adj quirements of the financial makes adjustments in light of chandes inf Tgenarts
subject to an just the dividend payment covenants. To mantain or adjust the LAt structure. 10
Or processes ?o:“emalw imposed capital rcq:i?esharehoidcrs or lssue new shares. The Company 1% not
managing capital dunng the ments. No changes were made In the objectives: pRsies
year ended March 31, 2021 and Ma

reh 31, 2020.
\ Particulars

Amount In Rs.
Equity Share Capital \ L o
Free Reserve

conditions and the r

X 500,000 00 $00,000.00
erve to Share Capital [In no. of times) e " w
(575 44) (525 44)

Pre i
vious GAAP carrying value as deemed cost

perty | t m nt propemny,
FIO rt Plant &
] EqU‘D en[, chel than investme prop

In accor danc PE as recogn 5 i in P
| ts prev
adODtEd to Ceolwl“‘th lnd1all GAAF on the basis 0' cost le b : i .(:I\IQ G
nue with the carr I"‘g vaiue fo all ! i : ‘ 7 | "

S
ince there is no change In the functional currency, the Company has clected to continue with the carryInQ

vaiue.for all of Its Investment property 23s recognised In its Indian GAAP financlal as deemed cost at the
transition date.

Recognition of financial assets and financial llabilities

Ind AS 109 requires certain categones of financlal assets and Jiabilities to be measured at amortized cost
using the effective interest rate method. In accordance with Ind AS 109 “cffective interest rate” is the rate
that exactly discounts estimated futurc cash payments of receipts through the expected life of the financlal
asset or financia! iability to the gross carrying amount of a financial asset of to the amortlrccl cost of @
financial hability. 1nd AS 101 requires a first time adopter to apply the above requirement rclrospuc\wcly
i.e. from the date of Initial recognition of the financdl asset/ iabihty- However, @ first Ume adopter may
find it impractical to apply the effective interest method in Ind AS 109 retrospectively. 1f this is the €ase,
the fair value of financial asset or llability at the date of transitton to Ind AS Is the new Qross carrying
amount of that financial asset or the new amortized cost of that financial lability. The Company de-
recognizes financial liabilities when, and only when, the Company's obligations ar¢ discharged, cancelled or
they expire.

A financial asset Is derccoqnlzcd only when
« The company has transferred the rights to recelve cash flows from the financial asset, of :
« Retains the contractud! rights to receive the cash Nows of the financial asset, but assumes 3 contractual
ts.
to pay the cash flows to one Of more recipien .
c\)’\‘lat?grar,fls:c Copmr)any h;s not transferred substantially all risks and rewards of ownership of the financial
financial asset Is not dcrccogmrcd. |
23?\&‘;‘3& 1Company has neither lransfcrrcd a financlal asset nor retains substantially all risks and rewards
£ . nership of the financial asset, the financial asset s derecognized [ the company has not retained
- or | of the financial asset. The Company measures the expected credit 10sS assoclated
co;\hr::s assets pased on historical trend, Industry practices and the business environment in which the
\:;\tl[\l operates ©f any other appropriate pbasis. The impairment methodology applied depends on whether
there has been 3 5-gr\1hcanl increase In credit Tisk.

i " ere Is no intangible 85s<t with the company \\'t
. : '

/
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below: each ategory of financlal Instrum
ents, thelr carrying amounts and falr value amounts are set out
" Financlal Assets ;
31-Mar-22
. Particulars Falr Value through Profit or e
—— s \ Amortlsed Cost \ Total carrying cost | Totat fair valve
Loans ow
Cash and Cash Equivalents oo
Other Current Financlal Assets D e o
Total i S0y s
0.00 153,611,399.00 |  153,615,423.00 15,615.422.00
31-Mar-21 BB}
L pariledlars \ Falr Value through Profit or Amortised Cost Total carrying cost m
Investments T oo
Loans oo
Cash and Cash Equivalents 153,17421590 ST i
Other Current Financlal Assets 0.00 AnzE00 S
Total 0.00 153,778,343.00 153,778,343.00

Financial Llabilitles :

31-Mar-22

\ Particulars

Borrowings

Trade Payables

Other Current Financial Liabilities
Total

Falr Value through Profit or

Amortised Cost

439,737,574 00

0.00
439,737,574.00

falr value through Prefitor
Loss

Amortised Cost

214,969,194.00
000
0.00
414,969,194.00

414,069,194.00

Borrowings
Trade Payables
Other Current financlal Llabilities

Total

0.00
414,969,194.00

414.969,194.DO

m ful lives
ignificant €O ponents with different use

The m ment W unable to identify and depreciate sign! _ et
s :nlaygfr:r:tth:;rincipal asset as required by Hote 4 of Schedule 11 of Companies Act 2013 due
separate

f \ rtl n the sa d matter H ver I vi 0 le app 0 h, the Company aSSUmES
[} techn ca E)(‘)(Z se 0 ter. owever, aving a resd ab roac , ‘
that none ) the palts of an ltell 1 0 aSSELS have dl"eleflt uSE[Ul lives om the remaini g

he a mp there are no
the past expenence of the company,

parts O he principal asset and as per 1.

- nsf fntt Eomssg:x:r:tst of Exlsnng tangible assets that are used/ can be used for a lifespan shorter/longe

significant ¢

than life of the principal asset.

Director Director
DIN : 01437506 DIN : 07818581
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